MEDIA STATEMENT

Receivers Michael Stiassny and Brendon Gibson confirm the Crafar family has
applied for an interim injunction to prevent the sale of the 16 Crafar farms, now in
receivership, from proceeding.

The tender process in relation to the properties closed at 4pm on Wednesday 7 July.

The Crafar’s application for an injunction was turned down in the first instance and it
will be before the Court again on Friday 9 July.

Mr Gibson says the receivers will vigorously defend the application as they don’t
believe there are grounds for this action.

They cannot make any further comment as the matter is before the court.
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